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refers to the Governance Commission for GOCCs.

refers to R.A. No. 10149, otherwise known as the “GOCC
Governance Act of 2011”.

refers to the Social Security Commission.

refers to any financial institution or corporation in which the
government directly or indirectly owns majority of the capital
stock and which is either (1) registered with or directly
supervised by the Bangko Sentral ng Pilipinas (BSP); or (2)
collecting or transacting funds or contributions from the
public and placing them in financial instruments or assets,
such as deposits, loans, bonds and equity, including, but not
limited to, the Government Service Insurance System
(GSIS) and the SSS.

refers to the Integrated Corporate Reporting System, the
extensive database and comprehensive information on
GOCCs developed by the National Government through the
GCG.

refers to an independent unit in the SSS which is
responsible for reviewing and evaluating the effectiveness
of the risk management, control and governance processes
of the organization and making recommendations for
improvement to help achieve organizational objectives. The
IAS is headed by a Chief Audit Executive (CAE), the
functions of which include, among others, the review and
evaluation of the adequacy, efficiency and effectiveness of
internal controls, policies and procedures in all areas of SSS
operations and in branch operations, respectively.

refers to the body given the authority to implement the
policies determined by the SSC in directing the course and
business of the SSS.

refers to information which a reasonable investor,
stakeholder or Supervising Agency would consider
important in determining whether: (1) to buy, sell, hold or
otherwise transact with the securities held by the SSS; or
(2) to the exercise with reasonable prudence voting rights
related to securities held with the SSS, or relating to
corporate acts, contracts and transactions which would
adversely affect the operations of the SSS.

refer to both Board Officers and Executive Officers.

refer to the compensation granted to members of the SSC
for actual attendance in meetings.

refers to the process of appraising the accomplishments of
SSS and other GOCCs in a given fiscal year based on set
performance criteria, targets and weights.

refers to a governance and management tool forming part of
the performance evaluation system which consists of a set
of measures, targets and initiatives that facilitate the
achievement of breakthrough results and performance
through effective and efficient monitoring and coordination
of the strategic objectives of the SSS and other GOCCs.
refers to the highest ranking Executive Officer of the SSS
who heads Management.

refer to elective and appointive officials and employees,
whether classified as permanent or temporary status,
whether in the career or non-career service, whether or not
they receive compensation, regardless of amount, who are



