
TENTATIVE

At 31 March 2025 At 31 December 2024

ASSETS

Current assets

Cash and Cash Equivalents 39,295,187,362                 30,811,240,966                      

Financial assets 218,392,977,112               211,118,096,962                    

Receivables 36,424,524,317                 42,572,962,030                      

Inventories 68,805,446                        67,674,046                             

Non-Current Assets Held for Sale 338,413,918                      270,905,634                           

Other current assets 8,872,189,513                   8,995,174,362                        

Total Current Assets 303,392,097,668               293,836,054,000                    

Non-current assets

Financial assets 539,527,466,974               492,037,221,805                    

Receivables 144,384,865,782               144,587,567,095                    

Investment property 90,169,131,043                 90,279,059,722                      

Property, Plant and Equipment 11,926,239,375                 11,894,117,985                      

Intangible Assets 230,694,112                      231,798,443                           

Right of use assets 303,729,003                      334,153,629                           

Other Non-Current Assets 312,408,201                      315,752,147                           

786,854,534,490               739,679,670,826                    

Total assets 1,090,246,632,158            1,033,515,724,826                 

LIABILITIES

Current liabilities

Financial Liabilities 2,388,479,110                   2,792,580,088                        

Lease Payable 158,122,847                      174,147,819                           

Inter-Agency Payables 196,166,073                      318,787,239                           

Trust Liabilities 166,205,424,399               147,447,539,091                    

Deferred Credits/Unearned Income 138,650,004                      141,756,364                           

Provisions 4,679,698,972                   -                                              

Other Payables 2,639,762,094                   995,932,872                           

176,406,303,499               151,870,743,473                    

Non-current liabilities

Lease Payable 203,365,892                      221,767,226                           

Deferred Credits/Unearned Income 215,302,403                      221,881,481                           

Provisions 2,392,899,525                   2,549,635,219                        

Insurance contract liability 
1 

9,851,592,247,578            9,851,592,247,578                 

Other Payables 1,050,000,000                   1,050,000,000                        

9,855,453,815,398            9,855,635,531,504                 

Total liabilities 10,031,860,118,897          10,007,506,274,977               

RESERVES/EQUITY

Reserve Fund 
2

(8,911,629,182,751)           (8,942,950,842,013)                

Unrealized Gain/(Loss) from Changes in Fair Value (40,498,533,842)                (41,553,937,992)                     

Revaluation Surplus 10,514,229,854                 10,514,229,854                      

Total Reserves/Equity (8,941,613,486,739)           (8,973,990,550,151)                

Total liabilities and reserves 1,090,246,632,158            1,033,515,724,826                 

1
 Insurance Contract Liability for year 2024 is not yet included

2 
Includes Policy Reserves (9,851,595,235,541)                    (9,851,595,235,541)                          
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TENTATIVE

2025 2024

Income

Service and Business Income 111,247,351,737      96,073,710,087      

Gains 5,604,141,806          5,100,124,727        

Other Non-Operating Income/(loss) 49,717,083               242,746,944           

Total Income 116,901,210,626      101,416,581,758     

Expenses

Benefit Payments 73,195,115,266        69,499,061,606      

Personnel Services 2,209,607,771          2,112,081,240        

Maintenance and Other Operating Expenses 692,483,507             489,381,123           

Financial Expenses 77,322,269               109,779,810           

Non-Cash Expenses 7,750,341,242          2,677,241,136        

Total Expenses 83,924,870,055        74,887,544,915      

Net Income/(Loss) before changes in policy reserves 32,976,340,571        26,529,036,843      

Change in Policy Reserves 
1

-                                -                              

Net Income/(Loss) after changes in policy reserves 32,976,340,571        26,529,036,843      

Other Comprehensive Income/(Loss) for the Period

Realized gain/(loss) on sale of FA at FVTOCI 19,933,962               2,486,684               

Changes in fair value of FA at FVTOCI 1,055,404,150          3,895,997,246        

Other Comprehensive Income/(Loss) for the year 1,075,338,112          3,898,483,930        

Total Comprehensive Income/(loss) 34,051,678,683        30,427,520,773      
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TENTATIVE

2025 2024

Cash flows from operating activities

Members' contribution 96,166,039,824            83,570,874,008           
Investment and other income, net 10,213,682,664            (29,049,069,016)          
Payments to members and beneficiaries, net (69,043,531,143)           (65,073,079,133)          
Payments for operations, net 15,755,449,402            10,286,621,647           

Net cash generated by operating activities 53,091,640,747            (264,652,494)               

Cash flows from investing activities

Loan releases and other investment purchases, net (44,422,901,312)           (2,669,894,131)            
Acquisition of property and equipment, net (69,067,547)                  (62,882,841)                 
Acquisition of intangible assets, net (11,795,495)                  -                                   

Net cash used in investing activities (44,503,764,354)           (2,732,776,972)            

Cash flows from financing activities

Corporate operating budget of:

Occupational Safety and Health Center -                                     (40,381,259)                 

Net cash used in financing activities -                                     (40,381,259)                 

Net increase/(decrease) in cash and cash equivalents 8,587,876,393              (3,037,810,725)            

Effect of exchange rate changes in cash and cash equivalents (103,929,997)                88,903,802                  

Cash and cash equivalents at beginning of the year 30,811,240,966            32,110,084,549           

Cash and cash equivalents at end of the period 39,295,187,362            29,161,177,626           
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TENTATIVE

Cumulative

Changes in Fair Retained 

Value of Revaluation Earnings/(Deficit)
Investments Surplus Reserve fund TOTAL

BALANCE AT JANUARY 1, 2024 (40,496,075,438)         6,572,652,754          (7,808,652,374,190)           (7,842,575,796,874)         

CHANGES IN RESERVES FOR 2023

Add/(Deduct):
Comprehensive income/(loss) for the period (1,057,862,554)           3,941,577,100          (1,126,610,551,267)           (1,123,726,836,721)         
Other Adjustments

SSS' share in ECC & OSHC corporate
operating budget (333,737,822)                     (333,737,822)                   

Guaranteed income/Annual incentive benefit 186,824                              186,824                           
Raja Santa properties -awarded  to 

beneficiaries of the Agrarian Reform Program 

(ARP) (5,407,704)                         (5,407,704)                       
Write-off of DRB Marketing Corporation (2,826,365)                         (2,826,365)                       
Adjustment on premium contribution accrual (583,327,054)                     (583,327,054)                   
Adjustment on MIPY 370,461,931                      370,461,931                    
Payable to Flexi Fund (73,560,197)                       (73,560,197)                     
Payable to Peso Fund (11,636,129)                       (11,636,129)                     
Payable Mandatory Provident Fund (6,929,026,503)                  (6,929,026,503)                
Payable to New Voluntary Provident Fund (119,043,537)                     (119,043,537)                   

BALANCE AT DECEMBER 31, 2024 (41,553,937,992)         10,514,229,854       (8,942,950,842,013)           (8,973,990,550,151)         

CHANGES IN RESERVES FOR 2025

Add/(Deduct):
Comprehensive income/(loss) for the period 1,055,404,150            32,996,274,533                 34,051,678,683               
Other Adjustments

Guaranteed income/Annual incentive benefit (39,781,499)                       (39,781,499)                     
Payable to Flexi Fund 21,481,383                         21,481,383                      
Payable to Peso Fund (3,075,300)                         (3,075,300)                       

Payable Mandatory Provident Fund (1,614,440,627)                  (1,614,440,627)                
Payable to New Voluntary Provident Fund (38,799,228)                       (38,799,228)                     

BALANCE AT MARCH 31, 2025 (40,498,533,842)         10,514,229,854       (8,911,629,182,751)           (8,941,613,486,739)         
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TENTATIVE

Account Name Debit Credit

Cash on Hand 1,122,779,951 

Cash in Bank - Local Currency 12,816,549,721 

Cash in Bank - Foreign Currency 24,339,618 

Cash equivalents 25,331,518,072 

Financial Assets at FVTPL 176,227,766,480 

Financial Assets Held to Maturity 449,132,832,411 

Loans and Receivables 209,032,914,396 

Allowance for Impairment - Loans and Receivables 29,933,783,884 

Lease Receivables 132,024,146 

Allowance for Impairment - Lease Receivables 83,739,328 

Other Receivables 2,379,424,542 

Allowance for Impairment - Other Receivables 717,449,773 

Inventory Held for Consumption 71,857,915 

Allowance for Impairment - Inventory held for consumption 3,052,469 

Non-current Assets Held for Sale 339,656,917 

Accumulated Impairment Losses-Non-current Assets Held for Sale 1,242,999 

Prepayments 8,867,382,735 

Financial Asset-FVTOCI 132,559,845,195 

Investment Property 90,169,131,043 

Land 10,432,207,987 

Land Improvements 20,714,232 

Accumulated Depreciation - Land Improvements 16,776,466 

Accumulated Impairment Losses - Land Improvements 345,844 

Buildings and Other Structures 1,367,629,622 

Accumulated Depreciation - Buildings and Other Structures 943,485,561 

Accumulated Impairment Losses-Buildings and Other Structures 75,455,258 

Machinery and Equipment 2,662,816,728 

Accumulated Depreciation - Machinery and Equipment 1,900,067,011 

Transportation Equipment 404,834,091 

Accumulated Depreciation - Transportation Equipment 181,679,693 

Fixtures and Books 6,092,844 

Leased Assets, Buildings & Other Structures 945,649,832 

Accumulated Depreciation-Leased Assets , Buildings & Other Structures 641,920,829 

Leased Assets Improvements 58,476,233 

Accumulated Depreciation - Leased Assets Improvements 56,788,138 

Construction in Progress 148,065,609                    

Intangible Assets 912,973,988 

Accumulated Amortization - Intangible Assets 632,383,876 

Accumulated Impairment Losses-Intangible Assets 49,896,000 

Deposits 102,662,973 

Other Assets 272,929,126 

Accumulated Impairment Losses-Other Assets 63,183,898 

Financial Liabilities 2,388,479,110 

Lease Payables 361,488,739 

Inter-Agency Payables 196,166,073 

Trust Liabilities 166,205,424,399 

Deferred Credits/Unearned Income 353,952,407 

Other Payables 3,689,762,094 

Provisions 7,072,598,497 

Insurance contract liability 9,851,592,247,578 

Revaluation Surplus 10,514,229,854 

Reserve Fund 8,944,605,523,322 

Unrealized Gain/(Loss) from Changes in Fair Value 40,498,533,842 

Members' Contribution 95,888,173,503 

Rent/Lease Income 383,837,062 

Dividend Income 2,897,052,463 

Interest Income 11,359,509,455 

Fines and Penalties-Business Income 584,355,521 

Income from Acquired/Foreclosed Assets 2,497,980 

SOCIAL SECURITY SYSTEM

 TRIAL BALANCE

(ALL FUNDS)

As of March 31, 2025
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TENTATIVE

Account Name Debit Credit

SOCIAL SECURITY SYSTEM

 TRIAL BALANCE

(ALL FUNDS)

As of March 31, 2025

Management Fees 200,921 

Other Business Income 131,724,832 

Gain on Foreign Exchange (FOREX) 58,498,235 

Gain on Sale/Redemption/Transfer of Investments 230,550,525 

Gain on Sale of Investment Property 27,675,826 

Gain on Sale of Property, Plant and Equipment 379,286 

Gain from Changes in Fair Value of Financial Instruments 5,287,037,934 

Gain from Changes in Fair Value of Investment Property - 

Other Gains - 

Reversal of Impairment Loss 11,450,446 

Miscellaneous Income 38,266,637 

Members' Benefits 73,195,115,266 

Change in Policy Reserves - 

Salaries and Wages 1,049,838,294 

Other Compensation 869,876,318 

Personnel Benefit Contributions 259,993,387 

Other Personnel Benefits 29,899,772 

Traveling Expenses 7,158,226 

Training Expenses 11,639,619 

Supplies and Materials Expenses 12,401,041 

Utility Expenses 64,584,384 

Communication Expenses 28,052,853 

Awards/Rewards Expenses - 

Extraordinary and Miscellaneous Expenses 680,625 

Professional Services 26,512,011 

General Services 161,152,564 

Repairs and Maintenance 87,804,230 

Taxes, Insurance Premiums and Other Fees 34,718,915 

Labor and Wages 64,419,677 

Other Maintenance and Operating Expenses 193,359,362 

Financial Expenses 77,322,269 

Depreciation 87,733,154 

Amortization 12,899,826 

Impairment Loss - 

Loss on Foreign Exchange (FOREX) 162,428,232 

Loss on Sale/Redemption/Transfer of Investments 4,314,734 

Loss on Sale of Property, Plant and Equipment 67,421 

Loss from Changes in Fair Value of Financial Instruments 7,482,484,456 
10,194,576,810,404 10,194,576,810,404
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