
 

 
TRUE AND FAIRNESS / FAIR REPRESENTATION OF THE 

ANNUAL FINANCIAL STATEMENTS / REPORTS 
AFFIRMED BY THE SOCIAL SECURITY COMMISSION 

 
Under Resolution No. 93 dated 12 February 2025, the Social Security 

Commission (SSC) noted the 2024 Financial Statements of the Social 
Security System (SSS) for submission to the Commission on Audit (COA). 

 
Under Resolution No. 232 dated 07 May 2025, the SSC approved the 

Consolidated Financial Statements of the Social Security System and 
Employees’ Compensation Fund for the year ended 31 December 2024 and 
the Statement of Management Responsibility as examined by the COA. 

 
In its 07 August 2025 meeting, the SSC Audit Committee took up the 

COA Annual Audit Report on the SSS for the Years Ended 31 December 2023 
and 2024.  The report covered COA audit opinion, financial highlights, 
operational highlights, significant audit observations and other 
observations, SSS Agency Action Plan and Status of Implementation 
(AAPSI) Summary – COA AAR CY 2023 and CY 2024, and the AAPSI as of 
31 July 2025 for Y2023 Observations and Recommendations). 

 
Under Resolution No. 393 dated 20 August 2025, the SSC noted the 

COA Annual Audit Report on the SSS for the Years Ended December 31, 
2024 and 2023, as endorsed by the SSC Audit Committee.   The Senior Vice 
President, Controllership Group, and the Department Manager III, Quality 
Management Department and Compliance Officer for Management, 
presented the highlights on the COA Annual Audit Report and the SSS 
AAPSI, respectively.  

 
Under Resolution No. 71 dated 11 February 2026, the SSC noted the 

2025 Financial Statements of the Social Security System for submission to 
the Commission on Audit. 

 
Under Resolution No. 229 dated 03 June 2026, the SSC approved the 

Consolidated Financial Statements of the Social Security System and 
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Employees’ Compensation Fund for the year ended 31 December 2025 and 
the Statement of Management Responsibility. 

 
During its meeting on 15 July 2026, the SSC Risk Management and 

Actuary Oversight Committee discussed the Annual Audit Report on the 
Social Security System for the Years Ended 31 December 2025 and 2024, 
including the significant observations and recommendations requiring 
immediate action, and referred the matter to the SSC Audit and Legal 
Committee for further discussion and review. 

 
During its meeting on 11 August 2026, the SSC Audit and Legal 

Committee discussed the results of the Audit of Accounts and Transactions 
of the SSS for the Years Ended 31 December 2025 and 2024 and subsequently 
endorsed the same to the SSC for notation. 

 
Under Resolution No. 428 dated 19 August 2026, the SSC noted the 

results of the Audit of Accounts and Transactions of the SSS for the Years 
Ended 31 December 2025 and 2024, as endorsed by the Audit and Legal 
Committee. 
 
  


